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STANDARD CERAMIC INDUSTRIES LTD.

Head Office: Amin Court (¥ Floor) Registered Office:
f2-63 Motijheel C/A, Dhaka- 1000, Holding no-738, Ward No- 34,
Post Offica - NaBional University, Saydana,

Gazipur City Corporation, Gazipur-1700,

Notice of the Thirtieth Annual General Meeting

Motice is heraby given that the 30" Annual General Meeling of Standard Ceramic Indusiries Lid. will be hedd on
Sunday the ZBih December 2014 at 10 AM. al the Factory premises of fhe Company at Holding no-738, Ward No-
34 Post Office-Mational University, Saydana Gazipur City Corporafion,Gazipur-1700 fo fransact the following
business:

AGENDA
1. Toconfirm the proceadings of the 26® Annual General Meeting held on 26th December 2013,

To receive, consider and adopt Audted Financial Statements of the Company for the year ended on 30" June,
2014 together with reports of the: Auditors and the Direciors thersan,

Todeciare 10% Cash dividand fo the pubic sharehoiders onty athar than Sponsor | Direciors for the vear ended 30th Juna 2014,
To elact Directors in placa of thosa retiring by rotation

To appoint Auditors of the company for the vear 2014-2015 and (o fix their remunaration.

To approve appointment of Independent Direclor of the company.

To transact any other business which may be transacted af an Annual General Meeting with the pamission of
the Chair.

B

bipe ol L0 L R L

By onder of the Board of Directors
Dated:
4
25-11-2014 |~
(Jamal Uddin Bhuiyan)
Company Secratary,
N.E:

a) 5" November 2014, is the Record Date Shareholder whose names will appear in the Members Register of the
company or in the Depository Register on Record Date will be eligible to attend the Annua General Mesting and
receive dividend.

b) A member enfiled fo atiend and vole at the General Mesting may appaint & proxy to attend and vole in hisher
behaff, The proxy form, duly stamped, must be deposited at the Head Office of the Company not kater than 48
houers before the time fed for the meating,

¢} Admission fo the venue of meeting shall be allowed only on presentation of the attendance slip sent with the
Annual Report.

d) Cueries on the Annual Report may be sent fo the Head Office, 72 hours before the tima fixed for the meeting.

@) Mo gift or benefit in cash or kind shall be paid to the sharehokders of the company at the Annual General Meeting
a5 per BSEC notification no. BSECISRMU2000-0531950 dated Oclober 24, 2000,

@ Annual Report 2012-2013




STATISTICAL PERFORMANCE
QF LAST FIVE YEARS

Five Yoears Key Financial Statistics

As gt 30 June  Tk./000
ame 2014 2013 2012 2011 2010
ined Assels 111,355 | 113,825 | 111,789 | 111,756 | 113,824
iminary expenses &Public Issue Exp. 3.910 8,480 4 607 4 607 4,607
at Current assats (9,134} | (13,747) | (8,595) | (12,048) | (15340)
Total Assets 106,131 | 108,558 107,801 | 104,314 | 103,001
Paid-up-Capital 64,607 64,607 64,807 64,607 61,530
IRevenue Reserves and surplius 15,140 17,567 16,810 13,132 12,198
Capital reserve 26,384 26,384 26,384 26,384 26,384
Total equity 106,131 | 108,558 107,801 104,123 | 100,112
Long Term Loan 0 0 0 191 2,979
Total debt + equity 106,131 | 108,558 @ 107,801 | 104,314 | 103,091
Net Asset Value (NAV) per SharaTk. | 15.82 15.49 1597 | 1540 | 15.52
Face value of share Tk.10/=
— Tk.DDO
2013-2014 | 2012-2013 | 2011-2012 | 2010-2011 | 2009-2010
235978 224883 | 210,196 | 210,283 | 172,586
s Cost of goods sold ltems (188,397) | (180,076) | (168,125) | (168.150) (138.866)
profit 47,581 44,907 42,071 42,133 33,720
: Administrative and Selling expenses| (31,834) | (32,405) | (29,837) | (30,087) | (23,808)
nterest charges & write off {(11,447) | (2630) | (3.489) | (4,029) | (4,754)
Other income 2,308 782 1,555 0 324
(40,883) | (34,253) (31,871)  (34,116) | (28,239)
{Met ProfitfLoss) 6,608 10,654 10,200 8,017 5,481
Contribution of WPPF {319) (507 (4B6) (382) (274)
6,379 10,147 9,714 7.635 5,207
Less Provision for Tax (2,344) (2930) | (2.805) | (3,625) | (2.055)
Retained profit/{Loss) 4,035 T.217 6,908 4,010 3,152
Earnings per share{EPS) Tk. 0.62 1.12 1.07 0.62 0.49
10%{for
Cash Dividend e | 10% 10% 5% -
anly)
Stock Diwvidend — — —_ — 5%

Annual Report 2013-2014

O)




SALES DISTRIBUTION
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TE.58% Coslol 14,28% Admin &
Goods Baling ek
1.66% Francial
4.12% Mot Profl
012
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STANDARD CERAMIC INDUSTRIES LTD.
Amin Court {3“'i Floor), 62-63, Motijheel C/A,

Dhaka- 1000, Bangladesh.

DIRECTORS' REPORT AT THE
THIRTIETH ANNUAL GENERAL MEETING

Dear Shareholders,

We, on behalf of the Board of Directors, feel privileged to welcome you at the 30th Annual
Cieneral Meeting of your Company and have the pleasure in presenting before you the Annual
Report together with audited financial statements for the year ended on 30" June 2014,

General Economics & Environmental Situation;

The General economic condition of the country and business environmental situation had a
declining tendency during financial year 2013-14.Consequently business could not be
accelerated to a satisfactory level Imports from abroad are adversely affecting growth of
mdustry. At implemeéntation stage of trade policy is more fmendly to mmporiers than
manufacturers.,

Indusiry outlook

Directors are trying hard to expand and explore market not only in our country but also in the
other countries.

Possible future development

Capacity and Quality Improvement

For capacity and guality improvement following machineries shall be installed
a) Augar Machine

b) Glazing Machines

¢) Ball Mill- Production capacity to be increased 700 M.Ton per year,

d) Vaccuum de-bubbling Barrels
¢) Building-A new building is under construction for decal plant, staff quarter and canteen efc.

Cost Reduction
For reduction of cost, Directors are trying to set up new machinenes in place of old ones.

[Co 2
Tumover amounted to taka 235.98 million in the year 2013-2014 as against taka
224,98 million in the year 2012-13. The gross profit for the year was taka 47.58 million as

against taka 44.91 million of the previous year showing 2 increase of 3.95 % only. The gross
profit ratio increase 0.20%.

Annual Report 2013-2014 7




Particulars Figure in Thousand (*000) Tk,

2013-2014 2012-2013
Net Profit/(Loss) before Tax ete. 6,697 10,654
WPPF (319) (307)
Provision for tax (2,344) (2,930}
Net Profit /(Loss Jafter Tax ete. 4,034 7217
Less: Proposed Dividend (3.375) 0
Less: Dividend declared 0 (6.461)
Less: Previous years Accumulated Profit/{Loss) _(4607) {5363}

Accumulated Profit / (Loss)

tri m to Ma al Ex H
Your company contributed a total amount of taka 40 million 1o the National Excheguer in the
form of Custom duty, AIT, VAT, except gas, electricity ete, during the year under report.

Dividend

Deespite of the fact that the Company has n total accumulated loss of taka 4.6 million which
lowered our reserve position, the Company eamed a net profit of taka 4.03 million during the
vear. In this situation, the Board of Directors has recommended cash dividend & 10% on face value
of share for the public sharcholders only other than Sponsors / Directors from the profil of this year,
The Sponsor shareholders relinguished their dividend towards write off.

Heti i of Directors and iheir inm :

(1) Mr. Nasir Uddin Ahmed (2) Mr. Enamul Magsud and (3) Mr. A.Z.M Nazrul Hague
Drirectors of the co ¥ who retired by rotation as per Article 44 of the Articles of Association
of the Company, Mr. MNasir Uddin Abhmed |, Director and (2) Mr. Enamul Magsud, Director
offered themselves for re-appointment and being eligible may be re-appointment.

Brief resume of above Directors:

(1) Mr. Masir Uddin Ahmed - Director.

Nasir Uddin Ahmed, a commerce graduate, is the Sponsor Director of the company. He started
his carcer in 1985 as management cxccutive (now operative director) in Peoples Ceramic
Industries Ltd., pioneer of ceramic sector in the country. He has acquired vast knowledge
technical and manufacturing during his service life and able to hold key position in the same
field. He has got long 27 vears experience as ceramic business expert. Having rich experience in
varous training from abroad hike AOTS, Japan in respect of industrial concems.

(2) Mr. Enamul Magqsud- Operative Director.

Mr., Enamul Magsud is o graduste from BUET in Mechanical Engineening. He is a sponsor
Shareholder and a Operative Director of the company. He is also a director of Peoples Ceramic
Industries Ltd.. He has been engaged in ceramic line since 1989, He has also pathered vast
expenience in ceramic production and quality. In addition to his business, he 15 @ member of [EB,
BUET-B8 Club. Mr. Magsud is also associated with some social organisations

Euﬂ-r Bmgladesh Seuunum and Exchunge Commission Corporale Govemance notification dL07-
8-20012, the tenure of office of an Independent Director shall be for a period of 3 vears, which
may be extended for one term only, Our present Independent Director Mr, ALZM Nazrul Haque
fulfills the aforesaid condition. Accordingly Mr. A ZM Nazrul Hagque, Independent Director will
retirg in the forth coming Annual General Meeting. He is not eligible for nexlémﬂ Accordingly
the Board of Directors inted Mr.Md Ismail, as Independent Director on 23 October 2014 for
complying BSEC notification dt.7/%2012 in the vacant post subject to the approval of valued
sharcholders.

(4 Annual Report 20712-2073




Brief resume

Mr. Md. Ismail- Independent Director,

Mr. Md. lsmail obtained Post Graduate Degree from Dhaka University and qualified C.A (int.)
Firal {law Group) from ICAB. He has over 42 vears experience in industrial Project. Mr. lsmail
was planning, monitoring & evaluation specialist and financial specialist in many GOs and
WGOs. He also designed many industrial projects. Mr, Ismail is the guthor of two professional
books wviz (1 JLogical Frame Work Approsch to the Project Design Monitoring and Evaluation
(2) y meetings and Resolutions for Directors and Secretaries; He 18 presently Director
{Legal, Vat & Company Affairs) of Nitol Niloy Group.

Corporate & Financial Reporting :

The Company has complied the requirements of Corporate Governance as required by
ihe Bangladesh Securities and Exchange Commission.

Accordingly, the Directors are pleased to confirm the following:

{&) The Financial Statements together with the notes thereon have been drawn up in conformity
with the Companies Act 1994 and Bangladesh Securities and Exchange Rules 1987, These
-statements present fairly the Company's state of affairs the results of its operations, cash
Aow and changes in equity.
{b) Proper books of accounts of the Company have been maintained.

(e} Appropriate Accounting Policies have been consistently ied in the tion of
financial staiements and the sccounting estimates nre on reasonable and prodent
Judgment,

{d) The Financial Statement have been prepared in accordance with [AS/BAS/IFRS/BFRS.

(&) The system of intemal control is sound and has been effectively implemented and monitored.
{f) There are no significant doubts upon the Company’s ability to continue as 0 going concern.
{g) The kev operating and financial data for the last five years ure annexed.

(h}Board Mectings und Attendance :

The Board of Directors consisted of 8 members and during the year six Board meetings were held.

The attendance record of the Directors s as follows:

51 # | Name of the Directors Position Meeting
| attended
01, | Mr. Helal Uddin Ahmed Managing Director f
02, | Mr. AJK.M. Jahangir Khan Director 6
03. | Mr. Lutfur Rahman Director f
(M. | Mr. Enamul Magsud Operative Director s
(5. | Mr. Nasir Uddin Ahmed Dyirector f
D4, J Mr. A K.M. Alsmgir Khan Drirector f
07. | Mr. A.ZM Nazrul Haque Independent Director fi
0B, | Mr. AKX Mizanur Rahman, FCA | Independent Director &

L. Continuity of Extra-ordinary Gain or Loss:
There is no extry- ordinary gain or loss dunng the year under report.

Annuol Report 2013-2014




J. There were no significant deviations from last year in the operating results.

k. Utilisation of Proceeds from Public Issue, right issue and through any others instruments
The Company did not raise share capital through Public Tssue, right issue and through any other
instruments during the year 2013-2014.However, the company raised its capital in 1996, The
proceeds of the issue have been utilized in repaying Long Term Loan.

I. Remuneration of Managing Director and Independent Director

Remuneration of the Managing Director has been disclosed in the accounts note no.18. On the
other hand, Independent Directors did not receive any remuneration except meeting attendance
fees.,

m. Subsidiary Company
The Company has no subsidiary company,

n. Chairman of the Board and Chiel Executive OfMcer
The position of the Chairman of the Board and Chief Executive Officer stand separated.

o. Duties of CEO and CFO
The provision of SEC regulations has been complied.

p- Risks and concerns

(a)Interest Rate Risk
The Company has neither borrowed local fund at flexible rate nor borrowed any fund in foreign
currency. Hence the increase in interest rate will not increase financial cost.

(b} Exchange rate risk
Company adjusts exchange nisk for imported raw materials through increasing products price.

(e)Market Risk
The company is continuously upgrading its quality to minimise the market risks.

d rational Risk (Non-availabilities of Materials /Mechanical Failure of Equi is
The Company has its scientific inventory management system and equipped with power backup
which reduces operational risks,

(e} Trade Policy risk

Trade policy risk refers to the increase competition in the market due to trade policy. Increase of
duty on imported raw-materials and decrease of duty on imported finished goods will increase
risks The Company continuously carries out research and development activities according to the
customer choice which reduces industry nisk.
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() The pattern of sharcholding is a4 follows;

S1# | Mamewise details Shares held
01. | Mr. Helal Uddin Ahmed, Managing Director 3,731,880
02. | Mr. Lutfur Rahman, Director 3, 73,880
03, | Mr. Nasir Uddin Alhmed, Director 3, 71.BROD
04. | Mr. AK.M. Jahangir Khan, Director 2,25.450
5. | Mr. Enamul Magsud, Dircctor 2,03.960
6. | Mr. A LK.M Alamgir Khan, Director 2,59 080
07, Mr. A.K Mizanur Rahman, FCA (Independent Director) ail
08 Mr. A Z.M Nazrul Haque, (Independent Director) mil
09 | Mr. Jamal Uddin Bhuivan, Company Secretary & CFO mil
10 | Mr. Abdur Rahim, Internal Auditor mil
Execcutives:
11. | Mr. Md. Abu Taher I
12 | Mr, Mrinmoy Barua 540
13 Mr. Mustafizur Rahman L]
14 Mir, Mainul Ban L1
15 [1CR, Unit Fund 10,63,630

i ance Compliane -
In -accordance with the requirernent of the Bangladesh Securities and Exchange Commission,
"Corporate Governance Compliance Beport” is annexed.

i to tors :
M Artisan, Chartered Accountants, BSEC Bhaban {Level-100102, Kazi Nazmnil Izlam Avenue,
Kawran Bazar, Dhaka- 1215 was the suditor of the Company for the vear 2003-14. They are
holding the post for one year only and being eligible they offer themselves for re-appointment
for the financial vear 2014-15, Accordingly the Board of Directors recommended that
M Antisan, Chantered Accountants, be appointed as Auditors for the financial year 2014-2015
subject 1o the approval of the shareholders in the AGM with Tk 7E,000/-(included VAT & Tax)
a5 their remuneration for audit works only,

Acknowledgement :
We, on behall of the Board of Diirectors of the company, express our sincere gratitude and thanks

toall the respected Shareholders, Investors, Banks, Financial Institutions, Banglndesh Securities
& Exchange Commission, Stock Exchanges, CDBL, ICH, Government Apencies, Mews & Press
Media, Suppliers, Customers and emplovees of the company for their continued support & co-

apcration.

Conclusion :

Fioally, we, on behall’ of the Board of Directors express our deep appreciation 1o all workers,
Staff and Officers, both in the Head Office and Factory for their dedicated hard work rendered
during the year and hope that they will continue to maintain spirit of team work in the coming
yvears for the continuwed growth of the Company,

On behalf of the Board ol Directors

S i%‘léig-ﬁ“‘l

Date: 23 October, 2014 {A.K.M Alamgir Khan) {Helal Uddin Ahmed)
Place: Dhaka-1000, Director Managing [Mrector
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N, HEEY gF (e PHONE: OF 19111340 Muosjic-E-Bainul Fenfoies { 20d Floor)

'Flf:lz'f -.El’-ﬂ@'ﬂ‘ﬂ“'fﬂ?[ ok - 01817-025963 AN KA Tajmalal Road

Feg 5123129 Block-C {(Wesr), Mohammadpur
M. AHMED & CO. E.maol : mahmed_co 1961 @yahoocom  Dhak- 1207,
CHARTERED ACCOUNTANTS

CORPORATE GOVERNANCE COMPLIANCE CERTIFICATE

We have examined the compliances of conditions of the Corporate Governance by
Standard Ceramic Industries Ltd. for the year ended 30" June, 2014 as per Corporate
Governance guidelines issued by the Bangladesh Securities and Exchange Commission
vide Notification No. SEC /CMRRCD/2008-158/134/Admin/44 dated 7 August 2012,

The Compliance of conditions of the Corporate Governance as stated in the aforesaid
naotification is the responsibllity of Company’'s managemeant, Our examination has been limited
to the checking of procedures and implementation thersof, adopted by the Company for
ensuring the compliance with the conditions of Corporate Governance.

To the best of our information and according to the explanations given to us, we certify that,
Standard Ceramic Industries Lid. has complied with the conditions of Corporate
Governance stipulated in the above mentioned BSEC notification dt. 7 August 2012,

Dhaka -1207 M

Dated; 23 October 2014 - .
(M. AHMED & CO.)
Chartered Accountants

12 Annual Repart 2012-2013
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Standard Ceramic Industries Ltd.

(Manufacturer of Stoneware Tableware)
Amin Court (3“‘ Floor), 62-63 Motijheel Commercial Area, Dhaka, Bangladesh
Phones: PABX 956 1947-8, 9577033, Fax: (880-2)956 1950,
E-mall: infodistandandoeramic. et Webe soaow standasdoeramic et & sraw standasdoeramicorg
s ML - - 1 x = 'I|

(Certificate under condition 6 of the Notification No. SEC/ICMRRCD/2006-158/
134 [ Admin / 44 dated August 7, 2012 of Securities and ExchangeCommission
(now Bangladesh Securities and Exchange Commission)

We hereby certify to the Board of Direclors of Standard Ceramic Industries Ltd. that:

(i) We have reviewed the Financial Statements of Standard Ceramic Industries
Ltd. for the year ended June 30, 2014 and that to the best of our knowledge
and belief:

(a) these statements do not contain any materially untrue statement or omit
any matenal fact or contain statements that might be misleading :

(b) these statements together present a true and fair view of the company's
affairs and are in compliance with existing accounting standards and
applicable laws.

(i) To the best of our knowledge and belief, there were no transactions entered
into by the company during the year 2013-2014 which were fraudulent, illegal
or violation of the company's code of conduct.

Date: 23 October, 2014
Place: Dilmka-1 0040,

@2[5%{ = = \ A

{(Jamal Uddin Bhuiyan) (Helal Uddin Ahmed)
Deputy General Manager (A&F) Managing Director
{Discharging the functions of CFO) Standard Ceramic Industries Ltd.

Standard Ceramic Industries Ltd.
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Standard Ceramic Industries Ltd.

{(Manufacturer of Stoneware Tableware)

Amin Court (3" Floor), 62-63 Motijheel Commercial Area, Dhaka, Bangladesh
Phomes: PABX 3561947-8, 9577033, Fux: (RBO-11956 1950,
E-mail: infostandardorramiconet Web: www standardeemamic. net & wanw standardcenamic.ong
Factory; Suydana, K B, Basar, Jovdebpur, CGaripar-1 706, Bangladesh

Ref: SCI-HO/14/ Date: 15.10.2014

To

The Chairman

Board of Directors

Standard Ceramic Industries Lid.
f2-63 Motijheel C/A,

Dihaka- 1000,

Sub: Report of the Audit Committee for the vear 20013-14 under condition 3.5 of
B rat a Motilication di. o

Dear Sir,
As per BSEC notification dt. 07.08.2012 we hereby submit our report as follows:

1. We reviewed periodic financial statements as well as Annual Financial Statements of
Standard Ceramic Industries Ltd. for the yvear ended 30 June, 2014 and recommended to

place to the Board for approval and we found those in order.

2. We reviewed the internal audit findings and recommendations, monitoring systern and

found in order.

3. We also reviewed the structure of the internal Audit Department and recommended to

strengthening it,

4. We considered and made recommendation to the Board on the appointment of external

Auditors,

5. We reviewed Policy and guidelines to comply with rules and regulations of the BSEC as

adopted by the company.

6. Standard Ceramic Industries Lid. did not raise any money through initial public

offering/Reputed Public Offering/Rights Issue during the period.

Thanking you

= "‘-l‘.'g-.-!"'_

AZM Nazml Hogue

Independent Director & Chairman
Audit Commiltee

Standard Ceramic Industries Lid.
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Corporate Governance Compliance Report
Status of compliance with a conditions imposed by the
Commission's Notification No. SEC/CMRRCD/2006-158/134/ Admin/44 dated 7™ August 2012.

{Report under Condition No. 7.00)

Condition
Ma.

Tiie

Compliance siatus
(Pt in the appropriate

column)

Mot complied

“Explanation for non-
complance with e

conddan,

:
| 1.

Board of Directors

1.1

1

Board's Size _

12
127

Indepentent Directors
At laest /5t of the ikl number of Directors of board shal
be Independenl Directors.

BELLE

Who holds less than 1% shares of lolal pak-i shares of
tha comaany,

I

Mol a zponsor of the compary and & nol connaciad with the
company’s any spongar or Dinector or shareholder who hold
1% or more shares;

12

Not have any other relationship with the company its
subsidiandassodaled companies:

204

ol a member, director or officer of any slock exchangs:

(12 e)

Nat @ sharenolder, director or officer of any member of siock
of

L120n

aychange
Nal or was not & partner or executive during the precading 3
{hm}mdﬂfwﬂmﬂﬁm

EFIT

ot be an independant director in mone m_!'ﬁru] Tistad

Zgih) | Nt

%m’nﬁhﬂ by & courl of competent unscichan

EFEIT

| Hot bean convicied for a ciminal ofence involving moral

| t2(iny

turptuds:
Appomted by the board of directors approved
ﬂmlﬂdﬂn the Annual Ganaral Mesling 1%!4!}

T b dxdrprcwnd in tha
Forihcoming AGM

WEFI

Mdﬂmmmﬁmmth’m
fhan 30 days;

REAT

-

The board shall lay down a code of conduwct of al board

memibers and annusal be reconded:
ﬁmwﬁnﬂmh%hmm which

-
e

be extended for 1 {one) jerm only,
Direcior.

TMENMH*EEEN&HE BNSLIG
complisnce with finencial regquiatory and corporate laws and
can make meaninghul:

BEEI

Independent direciors will be business leadericorporai
leader with eponomics of business shadies or law
background and

L

In special cases the above qualfcation be relaxnsed
subsacl 1o priar nflmmmmﬁ

Ehmmmﬂm and Chial Executive Dfficar ba

15

num‘:ﬂupmmdmmm

{1} Industry outinok and possible fulure devalopments in the

Mot passitle

indstry
ﬂlimm product-wise perfomance
and Cancems

A discussion on Losl of Goods sold, Gross Pralit Margin

and Net Prafit Margin
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_______ of any Exre-Cedinary gai or loss.

==
28
E’

Mol spplcabls

compary noes for
IPO.RPO, Rights Offes, Direct Listing.

Uifization %ﬁiﬁa
Explanation if the financal resuls detenarate afler the

Mot applcable

[ix) Sigrificent varance

) o direciors

ij Faimess of state of the affairs

proper books of accounts

LI RS ES RS

[adv) Chservance of Accouniing Standards [BAS]

{xv) Sounoness and efficiency of internal control

(xv1) Aty of Slandard Ceramic Industries Lig. 1 conlings
concam

LS RS

a5 8
mmp%r%ﬁmmﬁmmmmmwmm

B0 such inddance

[xvill} Presantation of key oparation and financial data for

a5t fve years
¥ix) Declaration of dividend

(] Humharu# Hoard l.laetinghaum‘rrq the year and
aftendance

]

»ﬁﬂﬁ%hﬁﬁmﬁm

DM acting as
CFO& 05

22

Bacralary
Requirement as fo.aftendance of CFO and Company
sacretary in the Board Meeting

4.00

Fornation of Audit Commities

Sub-commitiee of the Board of Directors.

Bl §

_1!3_;3'

Bosid of Divecosfor ensding Vs ard
ﬁﬂﬁ?ﬂﬁﬂﬂiﬂﬂﬂﬂl

Dmﬁhammmwmmmrq.

3 (i
31

Numbers of members of audil commities

Inclusion of iIndependent Director in the Audit Commitiee

#] Fnancially literate & Financial management exparlisa
member

b et B RS

| Fill the casual vacancy in Audit Commitize

v) Company Secretary as the Secretary of fhe commities

vl Inchusion of Indepandent Direclor in the quonm of the
Audit Commitiee

RS RAES

Selection of the Chairman of Audit Commitiee
%WEEMHWMTEHH

rarmain prasent in the AGM.

LAY

Vet s ot s

(&) Monionng Intemal Controf Risk management process

() Investigale hiring and perdormance of exlemal audilors.

[v) Review of annua financial statements.

(vi) Review of quarterty and hail yearly financial statemants

Reviaw of adeguacy of intemal audi funchon,

ot E Y e N S R

[vill} Related party Iransaction

Nt appicabls

ix) Manapement Letter of Intemal Congnol
weaknaess

%,

[x) Purposes of und uiiized

v
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of the Audit Commities

io the Board of Directors
rgm ‘Audit Commitiee on #s achvibes o the
rd of Directors

(i} | o the Board by the Audit pitee on ;

(2] af inferest

(b} suspected or presumed fraud or iragulardy ar materal
dedact in the infemal condrol system

suspecled infringement of laws, including securities
ﬂmm.mmwm i

(d) Any other mather

342

Reparting (o the SEC by the Audit Commilise

Mo sush

Reparting 1o the shareholders and general investors

Mo sudh

Statulory Auditors not bo engage in:

I} Appraisal or valualion services

(11} Financial miormation systams design and
impiarmentation

<=

(i) Book keeping or olfer s2rvices relaied 1o The accounting
records or financial statements

b

(v} Broker-daster sarvices,

v} Actuaral sarvices.

i} Internal audit services.

(vil) Any ofher sarvice that the Audit Commitles delarmines

wiii} Shares of partners or emplayess of the axemal aud! firm

ix] Audit [Certificabion services,

¥ I B B B

hint existance

Lﬁﬁ%&mﬁmmmiﬁm

tﬂmthﬂuﬂm#ﬁmaﬂm

Qsﬁufarymmmﬂﬂﬂhﬂmfm review at the
Board mesting of the holdi

ﬁvhﬁwhndﬁra af the subsid
hjﬁmﬂmhmﬂiﬂm%

(v) Review the financial statemens by holding company’s
sudit commitiee.

2EE 2 8 =

(i} Review financial statements to the best of her

knowtedge
a. Matenally

b. True and fair view of the company’s affairs

(i) Mo transachions anlered indo by the company during the
year which are fraudulent, egal or violation of the
company’s code of conduct.

Reporting and Compliance of Comorate Gavemance,

(T

Compliance certficale from a Professonal Accouniant /
Secretary.

T

Statement of Direclors in accordanca with the annexure
attached whather the company has complied with,
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ARTISAN BSEC BHABAN(Leval-10)
CHARTERED ACCOUNTANTS 102, Kazi Nazmnul Islam Avenue
Kawran Bazsr, Dhaka-1215

Mobiledt Q1711-326275

AUDITORS' REPORT T&THE SHAREHOLDERS
STANDARD CERAMIC INDUSTRIES LTD

We have audited the ac:cmnpan]ﬁr? Financial Statement of "STANDARD CERAMIC INDUSTRIES LTD."

which comprise the statement of financial position as at 30th June, 2014 and the Statament of

Comprehensive Income, Stalement of Changes in Equity and Statement of Cash Flow for the year then

ended and a summary of significant accounting policies and other explanatory notes.

The Management's Responsibility for the Financial Statements:

The Management is responsible for the preparation and fair representation of these financial statements in

accordance with Bangladesh Financial Reporing Standards ( BFRSs), the companies’ act 1994, the

sacuriies and exchange rukes 1587 requéations its financial perormance for the period then ended in accordanca

with Bangladesh Financial Reporing Standards (BFRSs) and other applicable laws. This responsibility mcludes:

designing, implementing and mamntaining intemal control relevant the preparation and fair presentation of

financial statement that are free from materal misstatements, whether due to fraud or ermor; selecting and

applying appropriate accounting policies; and making accounting estmates that afe reasonable in the

CIrcum 8

Auditor's Responsibility:

Qur responsibility is lo express an opinion on these finandal statements based on our audit. We conductad

our audit in accordance with Bangladesh Standards on Auditing (BASs). Those standards require that we

comply with ethical requirements and plan and perform the audil to obtain reasonable assurance about

whether the financial statements are free from material misstatement.

An audit involves performing procedures to obfain audd evidence sbout the amounts and disclosers in the

financial statemenis. The ures selnctad depend on the auditor's judgment, including the assessmant

of the risks of the material misstatement of the financial statemant. Whather due o fraud or error. In maki

those risks assessments, the audilor considers internal control refevant 1o the entity's preparation and

presentation of the financial statements in order to design audit procedures thal are appropriate in the

circumatances, but not for the purpose of expressing an opinion on the effectiveness of the entity's intermal

control. An audit alse includes evaluating the appropriateness of accounting policies used and the

reasonableness of accounting estimates made by management, as well a5 evaluating the overall

presentabion of the financial stalements.

We believe that the audil evidence we have obtained is sufficient and appropeiate to provide a basie for our

audi opinion.

Dpinion:

In our opinion, the financial slalements fairty, in all material respects, the financial position of "STANDARD

CERAMIC INDUSTRIES LTD." as at 30" June, 2014 and ils financial performance for the year then ended

in accordance with Bangladesh Financial Reporting Standards (BFRS).

We also report that:

d) We have obtained all the information and explanations which 1o the best of our knowledge and belief
were necessary for the purpose of cur audit.

b} In our opinion, proper books of accounts as required by law have been kept by the company so far as it
appaared from our examination of thosa books;

g] The company's Statemant of Financial Position and Statemant of Comprahansive Income dealt with by
the repon are in agreemant with the books of account;

d) The expendilure incurred and paymeanis made wene for the purposes of the company's businass.

Date: 23 October, 2014 v%‘:.’:f '
Flace: Dhaka-1000, - TISAMN

(Chartered Accountants)
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STANDARD CERAMIC INDUSTRIES LTD.
"AMIN COURT", 62-83 MOTLIHEEL C/A,

STATEMENT OF FINANCIAL POSITION

DA TO00.

AS ON 30TH JUNE, 2014

ASSETS
MHon Current Assels

Property, Plant & Equipmeant
Public lssua and Defermed Exps

Current Asset

Inventorias

Claim receivabile

Advances, deposits & pre-paymeants
Acoounts Recaivable

Short Term Investmant

Cash & Cash Equivalants

Total Assats

EQUITY & LIABILITIES
Shareholders equity;
Share Capital

Resere & Surplus

Mon Current Liabilities

Current Liabilities
Cash Credit (Secured)

Bank Cwardraft

Lnclaimad Dividand

Craditors, Accroed exps and Cthars
Liabilities for ofher finance

Total Shareholders’ Equity & Habllities

MAY per sharo

Amoaunt in Taka
HOTES SO0/ 14 SOIDE 3
2 111,355.479 113,825,033
3 3.510.400 8478 785
115,265,875 122 304 B02
& 31,815,106 45,691 425
o 14,350 454 19,781,085
G 413,660 8,530,101
415,240 a7.BoT
T 30 453 BS54 14,236 474
A 10,303,381 9. 7Tas B2
86,751,874 88,525,604
-t 2017753 20,830,498
a Gid 506 GO0 B G0E 500
10 41,525 062 43,851, 335
108,131,582 108,857 825
11 7,514 968 11,640,705
12 BE9, 053 1,428,002
& 808,036 5,888 613
13 31,073,573 31,587 840
14 1 81717611 |
105,886,191 112,272,671
1 7.7 830
1582 1548

The annexed notes 1 (o 38 form an integral part of these financial statements. These financial
stalaments ware approved by the Board of Direciors on  23rd October 2074 and ware signed

on its behall by
@ e

{Jamal Uddin Bhulyan)
Company Sacratany

Daate: 23 Octaber, 2074
Place: Dhaka-1000,

=
-

@
—

-- ;EH:__ =0

{Helal Uddin Ahmed)

{ Lutfur Rahman)
Dirgctor
As par report of evan date annexed

..ﬁm;;'—"--‘-r?f o
o ﬁfn?m

{Chartered Accountants)

hanaging Director
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STANDARD CERAMIC INDUSTRIES LTD.
"AMIN COURT", 62-63 MOTIJHEEL C/A,

Amount in Taka
0107113 010712
o o
NOTES 206114 2006113
Revenue 16 235.977.047 224,983,269
Less: Cost of Goods Sold 17 P 3 180.076.2a7
Gross Profit 47,580,406 44 906,972
Operating Expenses: 33,280,949 34 887 325
Less:Administrative & Selling Expenses 18 91.833.824 32 405,391
Less: Financial Expensas 1,447,125 2,591,934
Operating Profit/{Loss) 14,299 457 9,909,647
Add: Other Incoma 18 2,397 845 TE2ZAST
Less Write off 20 10,000,000 37,325
Net Profit / (Loss) 6,607,402 10,654,479
Less:Coniribution to Workers P.Participaticn Fund 318,524 807,358
Het Profit | {Loss ) before Tax 6. 378 478 10,147,123
Less: Income Tax Expenses: 21 2,344,081 2,929,962
g::m:m?:; ;’?ﬁw o 4,034,387 7.217.141
Earning per share{EPS) 24 '_w_ _LE_

The anrexed notes 1 to 38 form an integral part of these financial statements . These financial
slatements ware approved by the Board of Directors aon 23rd Cotober 2004 and were signed
on s behalf by,

@-ng: 9@&.@3 e

{Jamal Uddin Bhuiyan) {Helal Uddin Ahmed) { Lutfur Rahman)
Company Sacretary Managing Director Director
As per report of even date annexed
Date: 23 Octaber, 2014 v Mree
Place: Dhaka-1000, - SAN
{Chartered Accountants)
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STANDARD CERAMIC INDUSTRIES LTD.
"AMIN COURT", 6263 MOTIJHEEL C/A,

DHAKA-1000,

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30TH JUNE, 2014

Amount in Taka
SHARE REVALLIATION SHARE RETAINED
EER S CAPITAL _ STAXHOLIDAY PREMMM EARNNGS ' -
As at July 1, 2013 B4, 606,500 2T A47361 14,650,000 1,853,064 104,557,025
Changes during The period:™ ™~ |
Cagh dividend ([2012-13) Transferred
ko Dividend payable Account 1BAs0.858 (6,480,690
Praofit after tax
s 3L iure 30,2014
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30TH JUNE, 2013
REVALUATION
SHARE SHARE  RETAINED
PARTICULARS & TAX HOLIDAY TOTAL

CAPITAL Resgae | PREMIUM  EARNINGS
fs at July 1, 2012 B4, 606, 300 T T 361 14,650,000 1,087 473 107 801,334
Changes during the period:
Cash dividend (2011-12) Transfermed
to Dividend payatie Account (6,480,650) {6,480,850)|
LA af Jure 30, 2013 64,606,500 7447 361 14,650,000 1,853,964 108 557, 825

The annexed notes 1 1o 38 form an integral part of these financial statements,
Thesa financial slalaments wete approved by the Board of Diractors on 23rd October 2014 and were signed
on its behalf by;

! |H- |E I{{ < ; "-_,----“":H v_—E!i

{Jamal Uddin Bhulyan) (Helal Uddin Ahmad) {Lutfur Rahman)
Company Sacretary Managing Director Direclor
As par repon of even date annexed
Date: 23 October, 2014 T e
Place: Dhaka-1000. r«rﬁ”""“{”
i TISAN
(Chartered Accountants)
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STANDARD CERAMIC INDUSTRIES LTD.
“AMIN COURT®, 62-63 MOTIJHEEL CiA,

OHAKA-1000.
STATEMENT OF CASH FLOWS
EOR THE ¥EAR ENDED 30TH JUNE 2014
Amount in Taka

CASH-FLOW FROM OPERATING ACTIVITIES 201314 201213
Recelpts from cusiomers and othars 279,434 670 281,303,034
Paid to suppliers, amployees & others (244 525 422) (239,335 787
Interest paid (1,447,125) (£,591,934)
Income Tax paid (3,044 6877 (2 87H 098
Mol cash inflow from operaling activities A0,477 448 36,497 204

Cash Flow from investing activities.

Acquilsition of Fixed Assels
Disposal/Adjustment of Fixed Assals
Deferred Revenues axpendiluns

Interest Recaivad

Short Term Investmeant

Met cash outflow from investing activitias

Cash Flow from Financing activities.
Cash Credit Loan {Paid)/Received
Current portion of long term loan
Dividend Paid

Diirectors & Other Loan (Paid)/Received
Bank O/D (Paid/Received

Net cash outflow from financing activities

MNel increase/{decrease) in Cash & Cash Equivalents

Cash and Cash equivalenis at begining
Cash and Cash equivalents at end

(11,682, 793)

195,200

(3,673.075)
(9. 736.474))

{19,904,834) (25,097,142)
(3,725,737) (7,313,736)
- (187.601)
(5,743,227) (5,673,581)
- {2.251)
{528,848) 1,065,398
(9,987 .813) (12,121,770)
514,698 (721, 708)
1
10,303,351 8,788,652

The annexed nobes 1 to 38 form an integral part of these financlal statements . Thess financial
statements were approved by the Board of Directors on 23rd October 2014 and were shyned

an its bahalf by:

Qz% e
{Jamal Uddin Bhulyan)

Company Secratary

Dgte: 23 Ociober, 2014
Place: Dhaka-1000,

i
SR

{Hetal Liddin Ahmed)
Managing Director

Annual Report 2013-2014

c_%

{Lutfur Rahmsn)

Directod

As per reporl of even date annaxed

ut

.

{Chartered Accountants)
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STANDARD CERAMIC INDUSTRIES LTD.

MOTES TO THE FINANCIAL STATEMENTS
EQR THE YEAR ENDED J0TH JUNE 2014

{A) Structure and Objects:
The company ls 8 public limited company registered on 13-08-B4 with suthorized Share capital of Th.
10 croves. divided inte 1 crore ordinary shares of T 10,00 each for manufaciure of Ceramic Sione
wares & Table wares. In addition fo sponsors, the project was inifally funded by BSB, IPDC &
SABINCO. Production started in the later parl of 1893, Approval of prospectus from Securities &
Exchanga Commission had besn oblaéned on 14ih Seplember, 1958, The company was Ested with
Dhaka Stock Exchange and Chittegong Stock Exchangs on 7ih December, 1996 and on 4th

Decambar 1986 respeciivaly.

(B) Mature of Business.:
The company s 8 ceramic indesiny for manufaciure of caramic slons warss & table wares for local &
foraign markats.

[Ci Enclosures of The Financial Staterment:
(I} Siatement of Financial Posiion as of 30th Juns, 2014, (il) Statemant of Comprahansive Incoma for
thve year ended 30th June, 2014, (i) Statement of Cash Fiows for the year anded 30ih June, 2014,
(WiStaternant of changes in Equity for the vear ended 30th June, 2014 (v] Accounting policies and
explanatory notes.

oy Comparative Information :
Comparative information have been fumished in respect of the year 2012-2013 for affl numericals in the
financial statements and also the narrative amd descriptive  Information considered relevant 1o
understanding of the current year financial statements.Last years figures hawve been rearanged o
comform those of cumend year,

iEl Compliance with Local Laws ;
The fmancial statemenl have been prepared in compliance with requiremants of the Companies Act
1994, Securites and Exchange Rules 1967 and other nelevant local faws as applicable.

(F) Compliance with Auditing and Accounting Standards :
The financial statements complad with the requirements of the Bangladesh Standard of Auditing
(BSA's) and Bangladesh Accouniing Standand (BAS's) a& for as applicable.

Significant Accounting Policies:

iA) Basis of preparation;
These financial statemenls are prepared a5 going concem under historical cost convention subject o
rewaluation of land and land development on 28-02-1986,

() Revenue recognition:
Sales is recognized at the fime of delvany lrom godown.

|G} Recognition of Property, Plant & Equipment and Depreciation:
Progerty, Plant & Equipment are-stated a1 coal less accumulated depreciation in eocordance with 145
16 *Property, Plant & Eguipment®. Cost represents cost of soquisiion of constructon and include
purchase price and othes directly altrbutable cost of bringing the assels to working conditions for its
intended use, but do not include any capialized borrowing cost. Mo, depreciation is charged on kand
and land developmeni. Depraciation on sll olher fixed assets are computed using the reducig balance
mathad in amount sufficient o wite off depreciable assets over their estimated useful life, Expanditure
fior maimanance and repairs are axpenses. major replacemeants, ranawals and bettarmant are
capilaizad.
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@)

(5}

(H}

i

1)

(L)

(M)

The cost and accumulaled depreciation of depreciable assels refired or oltherwise disposad off am
gliminated from the assels and accumulated depreciation and any gain or loss or such disposal is
reflacted in oparations for the year.

The annual depreciation rates applicable io the principal categories are

I} Bullding & Cvil Construction 7.5% v} Car Vehicles 20%

i} Plant & Machinery 10% vi) Tools  25%
Iif) Deep Tubewell 5% vil) Fumiture & Fittings 10%
Iv} Electric Equipment 10% villjOffice Equipment 15%

Deprediation 5 charged on fixed asseis for full year on opaning writien down value and on addition
during the year from the date of use. Deprecialion has been cherged o cost of goods sold &
administralive expenses consistently,”

Impairment of Assets

The company reviews the recoverable amount of its assels at each reparting date, If there exisis any
Indication that the carrying amount of assels excesds the recoverable amount, the company recogniss
such impairment loss in accordance with BAS-36 "Impaiment of Assets”

Inventories:

The raw materials have been valued al weighted average method. The finished goods have been
vaiued at realizable price. The work-in-process have been velued af cost of materials with proportion of
electricity & gas and factory overhead absorbed in production.

Revenue (Turmowver):
Tumover are stated al net value.

Retiremant bensafits ;
Relirement benefils are incorporaled on payment basks.

Reporting Currency:
The figures in the financial slatements represent Bangladesh Taka Currancy.

Forelgn Exchange:
Transactions in foreign currencies are convertad into Taka currancy at rafes prevailing on the
transaction dates.

Others:

(i) Amount appearing in these statements are rounded off o the nearest taka, (i) These notes form an
integral part of the annexed siatements and accordingly are to ba read in conjunciion therewith. (i)
Wheraver considered necessary, previous years phrases and figures have been reamanged 1o
confarm o the current year's classification,

Earning per Share:

The company calcutates samings per share i Th.0.62 against the previous vearTk 1,12 in 2012-2013
In accordance with the International Accounting Standands (IAS)-33 "Eaming per share® as adoplad by
the Institute of Chartered Accountants of Bangladesh (ICAB).

Related Party:
The Company does nol have any transactions, which require 1o be disclosed under retgted party
disclosure,

Statemant of Cash Flows :
Siatement of Cash Flows hes been prepared as per requirement of (IAS)-7T as adopied in Bangladesh
following direct method as required by the SEC.

Reporting Pariod:
Financial Stalements of the Company cover ang year from st July 1o 30th June consistantly,
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200 Propery. Plant & Eguipment: Tk.111.355.479. Amount in Taks
Dedails ame as undaer
Coat on 0UOT2013 317,530,571 306,042 878
Additian during the year 11,682, 783
323695570 T T25TT
Adjustment | Disposal -
A23,615.970 317,530,571
Less: Accumulated Depreciation {212,260 481) (203, 705 538}
111,355478 113,825,033
Agdition of fesd assal represants are major repairs and meplacement of factory building, new building for
Diecal Plant, staff quarter and canteen, plant & Machinary and Office equipment purchase eic,
3.00 Eublic lssue and Deferred Expenses: Tk1.910.400,
i) Prediminary exps L ar. 325
i) Public Issue Expansas + 560,369 4 560,369
it} Defarred Expanses A810.400 3,510,400
B,479, 769 8,517,004
Write off {4,568, 368) {37.328)
3,910,400 B 478,769
i} This amouni paid as Emammantal damage assessmoent imposed by Environmontal Court has baan
accounied for as defemed expenses which s under Bigation (WRIT Petition no-9226 of 2013).
400 Inventories: Tk 31.815.106,
Dednils are as follows: Qb b M feniPes,
I] Raw Materdals (4.01) 8,686,009 B,776,5608
i) Work-in procass 270 M. Ton 11,925 727 24,292,242
if] Finished products 184,829 pos. B.E02.416 1,306,680
| Stores & spares 4 260,210 4,475,305
] Stock of Mould & Sagogar o GETH.6T4
vi| Packing Malerials 5,000 Pcs 130,744 242 058
31,815,108 45,681,428

The inveniores on 30-06-14 was taken and cedified by tha management and fjinventories] Raw
matanals phave been valued at costi) Work-in-process have been valued 8i cost of raw materials with
proportion of electricity, ges and factory owerhead sbesorbed in production, (i} Finished products have
bean valued at reallzable price and Wspare parts at cost imvenionss weare mongags to Rupall Bank Lid |
Ramna Corporale Branch as securily of warking capital,

4,01 Detall of rew materials:

Paricule Tolal valg in Th,

5,504, 57

2AB,TES
[k Rrs
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B.00 Glaim Recoivabie ;Th, 14,350,454,
Opening balance
Addithon

Wribe off

SO 14 SO
Amount o Taka
19,761,085 10,781,085
19,781,085 19, 781 085
1 .
14, 350,454 18,781 085

The Fachory has been devasiated by tomado on 7Eh May, 1999, The claim admifled by the Jdansta
indsurance Co. Lid. T 2.97 81,085 from which T 2,00,00,000 realised snd this year T 5,430,631 8

written off from the balznca

B.00 Advance Degosits & Pro-payment:Th 9.413.860,

Iy Advances

i) Security deposits

iiij Advance Income Tex
i) Bank Margins

W) VAT Wale Added Tix)

I) Advances: Tk.675,126 .
a) Advance ppanal works
b)) Cahar Advance

iy Security deposits; Th.2, 826,901,
TE&T Board
PDEB
Bangladesh Cwygan Lid,
iy Mahiuddin Foundalion
Thas Gas Transmission & Distribution Co, Lid.
CDBL

iy Advance Income-Tax: Tk, 2,580,421 .
a) Opaning balance
b)) Addition durineg the year

Adjustment against assessmeant year 2013-2014
Total

v} Bank Margins:TH. 22343183,
LG Margin
Bank Guarantes Margin (against Tites Gas )

v} MAT (Value Sdded Tax) T BT 230,
Opening Balanoe
Add: Cash Deposit! Vel on Rew matenals

Lieas: Adjusimant on local saiss
Closing Balancs

BT5, 128 1,262,018

2 E26,001 2,826,901
2000 421 2 875,724
2,243,182 1,365,266

—gatises  —wasbd0r
847,723 1,284,613

p— 1

I'?Slﬂ:l!- 'IIEHIIHB
145,025 145,025
253,800 253,800
8,000 B, 000
B11,800 B11,800
1408276 1,408,276

—£00.000 — 200,000
2,626,901 2,826 901
2,875,126 2,802,762
3,044 G877 £ 878,099
5,820,403 5,680,881

{2 820 983 {2805 135}
2,980 421 2,875,726
1,658,000 780,084

— 585183 — G583

—£243.182 —1.365.266
570,182 528,415

— 33445008
25,245,887 2 HTI A2

{34 567.837) — (33403231}

1Ll R

a)] The Company has no advancas which may be classified as doubthullibad

b} No amount was due by the DEeclons (inchafing Managing Director) and officers of the

Conpany o any of them severally or jointly with any other persan,

;i Mo amount was dus by the Adsociated under-takng.
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Amount in Taka
T.00 Short Term Investment: Tk.30.451.854, 30453854 —IL23 474
The cexnpany had inveshed s fund in FOR. Such fund has
bean accumulaled for payment of expensas requined for heavy repalr
replacament of depreciated fixed assats espacially Kiln,
B.00 Lash & Cash Equivalants: Tk, 10.303.351.
a) Cash in hand ; 56,356 281,418
b)CashofBank
I Curresnt Ascountbs 7.602 3685 4,500,238
In STD Accmants 2,020,630 4,787,330

In FIC - Account ﬁ:ﬁ

i} Cash -in-hand has baan varified and cerified by tha Managemant.
i} Balances with Banks are confirmed by the cartificates.

%.00 Share Capital: Th. 84,608, 500,
(&l Authorized Capital: Tk, 100,000,000
10,000,000 Ordinary share of Taka 10,00 asch _100.000,000 100,000,000

ib) lssued, Subscribed & Paid-up Capital:
6,460 650 Ordinary shares of Tk 10'= sach fully pald up:

5,880,000 ordinary shares of Tk. 10 each Tully paid up n cash 548 600,000 58,600,000
BDD,B50 ordanary shares of TR 10 aach Esued as THNE

fully paid Bonus shares

2hare holding

Sponsors; 3,086 540 shares of Tk, 10/= sach 30,855,400 30, B55 400

Public: 3,375,110 shares of Tk. 10v/= sach ﬁ Ei:!ﬂ g:iii;!ﬁ

{2} The posaltion of Shareholders a8 on 30th Juna, 2014 kb ss follows @

Description He.al Ho.of Shars holding

Sharsholder  Shares ko
Sponsors 41 2085 540 4T.76
Financis! Instutions|benk & nsurance) 12 366 640 587
Financiel Instiutions|othars) 61 181,880 2.82
BSRSE fat Mutugl Fumnd 1 1,000 0.02
ICE inveator's AJ'c 208 14,280 0,28
Foraign invvesior (eomgany) 1 1,000 0,02
ICE Mulual Fund 9 50,280 078
ICE Capital Mansgsment 4 &40 iy
IGE Wil Fund 1 1,063,830 16.46
Difiers Mulual Fund and Unit Fund 2 6,240 o0
Grnoral Public TAST 1.684 710 £26.07
__T.T87 _ G4B0.GS0 10000

(d] The Shamholding pattern is s below :
Description —No.of ___No. of share holding
— Sharaholders Share held S

Upto 500 Shares 6 897 308,800 617
501 bo 5000 Shares B GED,180 10.53
5001 ko 10000 Shares 2?- 170,730 284
10001 bo above 69 5210840 B0.6E
J.rar 6,460,650 100.00
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10.00 Beserve § Surplus Tk .41 538 06T,

Make up s as follows Amount in Taka
Revaluation Surplus 26,363,867 26,383,861
Tax holiday resans 1,063,500 1,063,500
Shara premium 14,650,000 14,650,000
Retainod Earmings (5T3 288) 1,853 DE4
=SLEZ5002, 3051325

10.01 Bevalyation Surplus; Tk, 26,383,861,
Capital Reserve represants revaluation surplus arising out of revaluation of land & land development of

the company a5 of 29 Feb, 1996 by Mis, Golam Mostafa & Assoclates (professional valuers) foliowing
markai rate.

0.6z Iax holiday Reserve: Tk.1,063,500. —LOG3.S00 —L.OB3.S00
The above amount represents last year's balance |,

11.00 Lash Credit {secured): Th.7.814 266,
[} Cash Credit (Hypa) 3808 225 5.480,000
i} Cash Credi (Pledge) 4,006,743 4,035 442
i} LIM / 1,215,263

The Company is enjoying cash credi facilites from Rupali Bank Lid.. Ramna Corporate Branch, Dihaka.
Interest change on all credt at 15.50% ko 16% . All the fixed assels | both present and future) Fumeshed as
collsleral and floating assets and book debls (both present and future | charged out &s primary securites,

1200  Bank Overdraft: Tk BBO.053,

AB Bank Lid 17,743 -

Rupali Bank Lid, . BTEBED
Unied Commarchal Bank Lid TE1,310 363,006
City Bani Lid. - BB 314

B99,053 1,428,002
13.00 Craditors Accruad Exps and Others: Tk, 31.073.573,

I} Directors’ ramunaration 470,000 285,000
i} Salary & O.T 5,669,338 £,553,370
fif} Gas= bill 3,606,062 3,570,968
iv) Electric bil BOY,B54 780,382
vi} Auidit feas 2,500 62,500

wil} Workers Profit Particlpation Fund B26,280 50T, 366
vill] Providend Fund 14,479,024 16,150 464
ix} Ddhers payabla 5,087 785 4 568 7RO

Suwnss s
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14.00 Lisbilities for other finance Th.59. 392,561 . Amount in Taka
I} Advence againsi sales - 57,BBS5, 382
ii} Security money employes STT.BMD 565,066
8} Security money (Agency) 56,305,001 202,000
Iv} Prowigion for Inpome Tax
a) 2012-2013  Income Tax - 2,820 082
by 20132014 Income Tax 2.344.001 -
v} Cthers

— 163,509 — 1
mgmse  _suiosn

15.00 Proposed dividend: Tk 3.375.110. 2375.110 6.460.650

The Board of Directors has recommended cash devigend Tk, 1.00(Taka one) per share [10%) to pubic
sharehoidars only oiher than sponsors shareholder'direciors for the year ended 30th June 2014 at the
Board Mesting held on Cciober 23, 2014 subject to the shareholder's approval at the forth coming Anrual
General Mesling. The proposed dividend & nol recognized as a liabdity at the Belance Sheel date in
actordance with Bangladesh Accounting Siandard (BAS) 10 "Events after the Balance Shest Dala”.

Bangladesh Accounting Standard (BAS) 1 "Presentation of Financial Statements” atso require that the
dividend proposed after the Balance Sheet dale bul before he financial statements are authorized for
Bsue, be disciosed either on the face of the Balance Sheal as saparate componant of equily or in the
ncies 1o the financial statements,

The provision of Companies Act, 1894, requiras that dividend stated to be in respect of period covered by
the financial statements and thai are proposed or declared sfter the balance sheef date but before
approvad of tha financial statements should be either adjusted or discosed.

Considaring the requirements of BAS-1, BAS-10 and Companies Acl 1994 dividand proposed have been
disciosed as noles in the financsl statements and nol shown as liability.
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16.00 Revenue:Tk. 235.977.047.

Break-up as follows

MNet lncal sales
Expor Sales

Duty Draw Back
Total

17.00 Cost of Goods Sold: Tk, 188.396.64

210713 01/07/12
o to
S0I0EM4 00613
Amount in Taka
230,450,924 222 RRA, 181
5208830 2.197,131

235,877,047

Materials Consumsecd:

Siock on 01-07-13

Furchassd during the year

Less: Stock on 30-06-14

Add: Work-in -process on 01-07-13

Less: Work-in-process on 30-06-14

Eactory Overhead:

Wages, Salaries, O.T & Bonus

P.F Contribution.
Gratuity

Packing Materials

Power, Watar & Gas

Insurance

Consumable stores

Mizcellaneous factory expenses
Repairs & Malntenance

Depreciation

Add: Stock of finished products

on 01-07-13

Less: Stock of finished products

on 30-06-14

Add: Stock of Mould and Sagger

on 01-07-13

Less: Stock of Mould and Sagger

on 30-06-14

Total production

Gratuity treated on cash basis,
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8,776,566
75,342 822
84,119,388

8,696,009
75,423,378
24,212,242
89,635,621
11,925,727
87,709,804

38,110,707
1,227,782
a6 843
6,962 649

28,855 531

232413
5547 .7T16
2,311,323
4,420,561

8,460,404

89 5003 809
187,213,803

— 1206580
188,520,383

6,802 416
181.717.967

B67HE74
188,396,641

188,396,641

2428 M. Ton

224,983,269

5,382,348

73,257 660
78,640,008
8,776,566
60,863 447

— 33488102
103,351,544
24,212,242
79,139,302

37.331.744
1,099,058
408 240
5,246,881
26,840,159
314 825
1,597 245
1,557,139
4,111,850
8.383.883
a7 991,075
167,130,377

—010.800
170,141,177

— 1300500
168,834 597

17,920,374
186,754,971

— B0

180,076,297

2408 M. Ton

(%)




18.00 Administrative & Selling

Total Total

Eexpenses: TK.31,833,824,
Director's Emolumant

Office Salaries

P.F. Contribution,

Gratuity

Travelling & Conveyance

Business Promotional expenses
Trade Fair expenseas

Rent, Rates & Taxes

Paostage, Telegram & Telephone
Printing & Stationery

Religious & Festival Expenses
Lagal & Profassional and Other fees
Awdit feas

Bank charges

Forms & Fees

Litility bill

Motor Vehicles maintenance

Petrol, Oil & Lubricant

Office Maintenance etc.

Research & Development Expanszes
AGM & other meeting Expanses atc
Selling exps

Entertainment expenses
Miscellaneous axpenseas
Depreciation

a) M.D.'s Remunaration was Tk. @ 250,000 par month.

b} Gratuity treated on cash basis.
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mh S0/06/13
Amount in Taka

5,302,364 4,241,012
12,527,801 13,458,859
251,415 243,777
. 1,475,200
873,637 383,588
1,204,543 BG61,931
3,351,223 1,817,656
1,579,540 1,510,740
514,626 428,752
176,756 226,362

160,060 -
359 625 324,500
62,500 62,500
567,463 580,201
545101 1,839,128
224713 192,258
498 679 795,219
367 112 310,233
894,175 64,850
. 155,450
1,378,671 1,297,585
1,360,583 1,773,220
280,334 202 623
77,254 53,860
B5,543 94 887
31IE:13|524 azﬂulam
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Amount in Taka
19.00  Other Incoore: TR.Z397.945,
Interest on STD Account 44,302 al. 1322
Interest on FOR 2,353.643 721,035
2,397,945 782,157

Interest income s recognized on accreal basis.

20.00 Write OFCTE]0.000.000,

The write off amount congists of two componants viz

Claim Receivable 5,430,631 0
Public Issue Exponscs 4,569,360 0
Preliminary Expenses A 37335

10, 0000010 37,325

The Sponsor Shareholders! Directors decided not to take dividend but 1o reduce the
unrealizable Receivable against insurance claim and deferred Public [ssue expensas.
This is how the Sponsors Shareholders’ Directors responded to comments of DSE for

writing off the said unrealizable Insurance claim & deferred Public Issue Expenses.

21.00 Income Tax Expenses: T2 344,081,
Current year tax 2,344,091 2,920,982

2344091 2929982
Income Tax Expanses;

Income tax expense comprises curmenl . Income @x expanss B recognised in the
profit and kss account

2200 Credit facilities:
There was no-credit fecilities that has not been availed of at the date of Statement of Financial Position,

23,00  Trade Debtors Statements
The company does not have credit sales. As such usual classification of debtors {good,
bad, doubiful, secured/unsecured etc) was not needed,

24.00  Apprepate amount due by Directors & Officers:

There was no such amount in the Statement of Financial Position,

2500  Capacity of the industrial unit
Installed capacity - 4000 M/ Tons. Capacity utilisation for the year was 60,70 %

{Approx Jas against 60.22 Ya{approx) of the previous year,
26.00  Auditors Bemuneration for auditing:

The fees were for audit service only.
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27.00

28.00

29.00

30,00

3100

3200

3300

34.00

Siles - lHem-wise:
The company sells Stonewares under the brand name Classic Stone.

The factory is labour intensive, There are permaneént labours as well as daily labours.

The daily labour frequently changes and as such it is not possible to keep correct track by
name to count the number annually. However on an average the following is number of
workers/employees (permanent, daily).

1) Workers/Employees drawings Tk. 300{.00 or more per month 841 Nos,
i) Workers & Employees drawing less than Tk. 3000.00 per month mil.

LIS a1 e COMDAnY n 1.l grcment gas oefy

There was no contractual claim against the company not acknowledged as debt,

Aggreeate amount of coniracis for capital expenditure:
There was no contractor & contract for capital expenditure on 30-06-14,

There was no expenses in foreign currency for royalty, technical expert, professional
advising fees, interest eic. except imported items of USS 623,695 Eurol2 588 and £
4800,

Yalue of imported Raw Materials:

The value of imported raw materials was Tk.55,905,231/= including duty clearing
charge, insurance and carrving ¢tc.

Amount of Foreipn Exchange Earned:

USS 66,951 was earned during the financial year under review against export of goods.

Basic earnings per shares has been calculated as follows: EPS EPS
Eamings atibutable o the Ordinary Shareholders Net Profit{Loss} after tax 4,034,387 7.217.141
Divided by niomber of Ordinary Shares outstandimg dusmg ihe vear. 6,460,650 b A6l 65
EPS - Taka .42 112

During the year undar review 6 (six) board meeting and four audit commities meating wera hald
and each Direclor present was paid Tk.4,000= and Tk. B,000/= per meeting as Board Meeting.
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30.062014
Directors Officers

Board Meeting Fee 256,000 i
Remunaration & allowances 4 856,364 12,753,754
Bonus 446,000 1,167,224
Company's Contribution to Providend Fund 0nf 432,214
Managing Director, Director and GM are provided transport facilities along with their
remunaration.

Contingent Liabilities: J00614] 300613
L/C liabilities 4,336,000 4,886,000
Bank Guarantee( Titas Gas) 2,770,598) 2,770,598

36.00  Salaries and perquisities to Directors and Officers

7,116,598 7,636,598
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a) Net ProfitLoss) - Turnower rallo =

b) Current ratio

¢} Gross Profit - Turmnover ratic

d) Tum-over Aotal Assets ratio

&) Inveniory turn-over ratio

T} Raturn on Investment ratio

Net Profit{Loss)
%

Sales
4 (34 387

100

L1}
b

235,977 04T

Current Assels

Currant Liabiitles
06,751,874

105,886,191
Gross profil

Salas
47 580 406

235 877,047
Sales

Toial assais
235977047
212,017,763

Inventary

Sales
31,815,108
= x 100
235977 047

N
= ~Nof Irvesireni—* 100

4004387
102,221,162

100

1]
i

200614 306193

Ll

1.71% 3.21%

91.37:100 87.76:100

= 20.16% 19.96%

= 111.30% 101.88%

=  13.48% 20.31%

0o = 3.85% T.21%

Wle =l e

{Jamal Uddin Bhulyan)
Company Secrelary

Date; 23 Oclober, 2014
Place: Dhaka-1000.

(Helal Uddin Ahmad)
Managing Director

[ Lutfur thman}

Mpﬂrqmﬂﬂmdmmnd
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DrHAKA- 1000,

STANDARD CERAMIC INDUSTRIES LTD,
"AMIN COURT", 62-63 MOTIWHEEL CiA,

SCHEDULE OF PROPERTY. PLANT & EQUIPMENT AS AT 30TH JUNE, 2014

(Refer to Note No.2.00)
Amoynt in T
ST
Pariiculars i A Sales/ Total as at i
o duingthe | .\ iusment | 30-0614 | Deereciaton
010713 yaar
{Land and Land developemant 30,555 601 0 0 ). 555,601
Building & Civl constructions 77,267, 447] 3,067,088 0| 80334535 7.5%
Piant & Machineny 182, 322 533] 2869761 0] 485192 204 10%
1,105.518| a 0 1,105,519 5%
6,859,887 15,500 0 5,875,387 10%
15,452,548 0 0 15,452,549 2%
338 065| 0 0 338,085 25%
Icrm:a Equpment 1819127 133.050 0 1952177 15%
Fumiture & Fixtue 1,765,371 4] 0 1,765,371 10%
Ciiher Assats 44 472 ] 0 44,472 20%
7,530,571  6,085309 0| 323615870
DEPRECIATION
. Baanca Addition T v
Particulars e during the Sales/ Total as at down valua
Adjustment -08-14 on 30-06-14
010713 year
{Land and Land devalopment ol 0 0 s 30,565,601
Building & Civl consinuctions 47,206,876 2.301.343 O 49508219] 30828316
Planl & Machinesy 143,127,107 4,018,138 O] 147 145 245 38047 045
Tube Wall 422 555 34,148 0 456,703 B48.816
Elaciric Equipment 2815147 405,767 0 3,220,808 3,654 478
Car & other vehicles 7.145.926] 1.861,325 0 8,807 251 6,545,208 |
Tooks 337 416| 162 0 337 573 487
Offica 1,368 964 81,142 0 1,450,106 502,071 |
Fumniture & Fixture 1,238 066 52.730 0 1,290,758 474,573
Crihar 43,484 198 0 43682 740 |
203,705,538) 8,554 853 0] 2 41 | 111,355478|
Noles:

Depreciation is charged on fixed assets for full year on opening written down value and on
addition during the year from the date of use . Depreciation is charged Tk. 8,469,404 /= &
Th.B5.549= to Mg A/C & PIL A/C respectively.
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STANDARD CERAMIC INDUSTRIES LTD.
Aeminy Court (3rd Floor), 6263 Motifes! Cif, Diaa- 1000,

PROXY FORM
of... A R P 3 P PP AR A bllll'ﬂ a rrr&mh-urhmhy uppmt
Mr. Mrs |"I'|'Is ......................... T e e o O R U R, S S
e AL RS e R R e e Wt e R R e e R T o R S W R B

mm:rprm:rmﬂtlmdm'mhhmemunnwbamlfﬂtﬂﬁmmhuﬂlﬁemlmaﬂﬂngnlmwhhﬂld
on 28 th December 2014 a1 10.00 AM &nd at any adjournment thereof, As wilness my hand this

........... cay of 2014

(Signature of the Proxy) {Signature of the Shareholder)

Data Holdarof _ Sharels)
Dated

[Signature of the witness)

Register FokBOONo. | | | [ [ | Nl | |

Maote; A member entitles o altand and vobe &t the general mesling may appoint & prowy 1o atlend and vobz in histher
shead, The proxy form, duly stamped, must be deposited at the Head Office of the Company not less than 48 hours
bafors the time fxad for holding the meating.

SIGNATURE VERIFIED

(AUTHORISED SIGNATURE)

BAEd KA KRR R EA R AR B AR EA R IR AR EA AR S IR B EE RS LR A B B A A RN EE AR KRR EA AR EEEA ER AR EEE

STANDARD CERAMIC INDUSTRIES LTD.
Arrin Court [3rd Floor), 62-£3 Motfhest CIA, Dinaia-1000,

Identificatson card 1o atiend 30th AGM on 28.12.2014

|, £ under signed .. v £ ¢ Procey or Mr.Mes Ms. .
hereby recondls) prauﬂaaatﬂ'la Eﬂlh Annual Eﬂﬂﬂrﬂl Meeting of 2014,

=T R e = =g L] L = TN
Mumbers of Shame: ..o

RegiserFoloBO®ONo. | | | | [ | | [ | | [ [ | | | | |

(Signature of the Proxy) Signature of the Shareholder

Note: Please fill-in the blanks & present the card at the entrance.
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